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Notice of meeting of Secured Creditors of the Transferee Company, Utkarsh India 
Limited 

 

To, 
All the Secured Creditors of Utkarsh India Limited (“the Company”) 

 
NOTICE is hereby given that pursuant to an Order dated 02.08.2024 (“the said order”) 
of the Kolkata Bench II of the Hon’ble National Company Law Tribunal (‘NCLT’ or 
“Tribunal’) has directed a meeting to be held of the Secured Creditors of the Company 
for the purpose of considering and approving the amalgamation embodied in the Scheme 
of Amalgamation between all the Applicant Companies and their respective shareholders 
and creditors.  

 
In pursuance of the said order and as directed therein further notice is hereby given that a 
meeting of the Secured Creditors of the Company will be held at its registered office of 
the Company situated at Arrjavv Square, 95A, Elliot Road, 4th Floor, Kolkata-700016, 
West Bengal on Thursday, the 12th day of September, 2024 at 04:00 p.m. at which 
time and place the said Secured Creditors are requested to attend, for the purpose of 
considering, and if thought fit, approving the Scheme of Amalgamation, under Section 
230 and 232 read with the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 and other applicable provisions of the Companies Act, 2013, and in 
connection therewith it is hereby proposed that the Secured Creditors of the Company 
may consider, and, if thought fit, to pass the following resolution: 

“RESOLVED THAT  pursuant to the provisions of Section 230-232 read with the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other 
applicable provisions of the Companies Act, 2013, the rules, circulars, and notifications 
made thereunder (including any statutory modification or re-enactment thereof) as may 



 

 
 

be applicable, and in accordance with the provisions of the Memorandum and Articles of 
Association of the Company and subject to approval of the Hon’ble NCLT with such 
conditions and modifications as may be prescribed or imposed by the Hon’ble NCLT or 
by any other statutory authorities, while granting such consents, approvals and 
permissions which may be agreed to by the Board of Directors of the Company 
(hereinafter referred to as the ‘Board’), the proposed Scheme of Amalgamation of Wise 
Dealcom Private Limited, Yogmaya Vincom Private Limited, Precot Dealcomm Private 
Limited, Utkarsh Power Private Limited, Nayantara Distributors Private Limited, Cosmic 
Tracom Private Limited, Arundhati Suppliers  Private Limited, Dover Tie Up Private 
Limited, Prestige Tie Up Private Limited, Raisin Tradecom Private Limited, Utkarsh 
Pipes Limited and Raj Laxmi Goods Private Limited with Utkarsh India Limited and their 
respective shareholders and creditors (“Scheme”) is placed before the meeting and 
initialed by the Chairperson for the purpose of identification, be and is hereby approved.” 

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such 
acts, deeds, matters and things, as may be considered requisite, desirable, appropriate or 
necessary to give effect to this resolution and effectively implement the amalgamation 
embodied in the Scheme and to accept such modifications, amendments, limitations 
and/or conditions, if any, which may be required and/or imposed by the Hon’ble NCLT 
while sanctioning the Scheme or by any authorities under law, or as may be required for 
the purpose of resolving any doubts or difficulties that may arise in giving effect to the 
Scheme, as the Board may deem fit and proper.” 

Copy of the Scheme of Amalgamation and Notice along with Explanatory Statement 
forming part thereof under Section 230-232 read with the Companies (Compromises, 
Arrangements and Amalgamations) Rules, 2016 and other applicable provisions of the 
Companies Act, 2013 can be obtained free of charge upto the date of meeting from the 
registered office of the Company. Persons entitled to attend and vote at the meeting, may 
vote in person or by proxy, provided that all proxies in the prescribed form are deposited 
at the registered office of the Company not less than 48 hours before the commencement 
of the Meeting. 

Forms of proxy can be obtained from the registered office of the Company. 
 

The Tribunal has appointed, Advocate Suranjana Chatterjee as the Chairperson of the said 
meeting including for any adjournment or adjournments thereof. The Scheme, if approved 
in the aforesaid meeting, will be subject to the subsequent approval of the Tribunal. 

 

Dated this 08.08.2024 
Kolkata  

 



 

 
 

 
Sd/- 

Adv. Suranjana Chatterjee 

Chairperson appointed for the meeting 
 

    
 Encl: 

i) Explanatory Statement as required under section 230(3) and Section 102 read along 
with applicable rules; 

ii) Copy of Scheme of Amalgamation. 

iii) Copy of Valuation Report. 

iv) Form of Proxy 

v) Attendance Slip 

vi) Audited Financial Statements for the year ended 31st March, 2023 along with 
Management Certified Financial Statements for the year ended 31st March, 2024 of all 
the Companies. 



 

 
 

EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTION 
230(3) & 232 AND RULE 6(3) OF THE COMPANIES (COMPROMISES, 
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 AND OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 FORMING PART 
OF THIS NOTICE 

 
Pursuant to an Order dated 02.08.2024 passed by the Hon’ble National Company Law 
Tribunal (‘NCLT’ or ‘Tribunal’) in the Company Application (CAA) No. 144/KB/2024, 
a Meeting of the Secured Creditors of Utkarsh India Limited is being convened and held 
at its registered office situated at Arrjavv Square, 95A, Elliot Road, 4th Floor, Kolkata-
700016, West Bengal, on Thursday, the 12th day of September, 2024 at 4:00 p.m. for the 
purpose of considering and approving the proposed Scheme of Amalgamation between all 
the Applicant Companies as stated herein above and their respective shareholders and 
creditors. 

 

Brief Background of the Scheme 
 

1. A Scheme of Amalgamation (hereinafter referred to as the “Scheme”) is presented pursuant 
to provisions of Section 230-232 read with the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 and other applicable provisions of the Companies Act, 2013 as 
may be applicable and (also read with Sections 2(1B) and other relevant sections of the 
Income-tax Act, 1961), as may be applicable, forth: 

 
(a) Amalgamation of Wise Dealcom Private Limited, Yogmaya Vincom Private Limited, Precot 

Dealcomm Private Limited, Utkarsh Power Private Limited, Nayantara Distributors Private 
Limited, Cosmic Tracom Private Limited, Arundhati Suppliers Private Limited, Dover Tie Up 
Private Limited, Prestige Tie Up Private Limited, Raisin Tradecom Private Limited, Utkarsh 
Pipes Limited and Raj Laxmi Goods Private Limited with Utkarsh India Limited. 

 
2. A copy of the Scheme setting out details of parties involved in the proposed scheme, appointed 

date, effective date, share exchange ratio and other relevant particulars is attached herewith and 
forms part of the Notice as well as this Explanatory Statement thereto. A copy of the Scheme 
has also been filed with the Registrar of Companies, West Bengal. 

 
3. In accordance with the provisions of Sections 230-232 read with the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016, the Scheme shall be acted 
upon only if majority in number representing three fourth in value of the creditors of the 
Applicant Company, voting in person or by proxy agree to the Scheme. 

 



 

 
 

Summary of the Order 

Pursuant to an Order dated 2nd of August, 2024 the Kolkata Bench II of the Hon’ble National 
Company Law Tribunal (‘NCLT’/‘Tribunal’) in Company Application (CAA) No. 
144/KB/2024, has inter-alia passed the following order: 

 
Wise Dealcom Private Limited  

 
1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 

Yogmaya Vincom Private Limited  
 

1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 

Precot Dealcomm Private Limited  
 

1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 

Utkarsh Power Private Limited  
 

1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 

 
 



 

 
 

Nayantara Distributors Private Limited  
 

1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 

Cosmic Tracom Private Limited 
 

1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 

Arundhati Suppliers Private Limited   
 

1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 
Dover Tie Up Private Limited 

 
1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 
Prestige Tie Up Private Limited  

 
1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 



 

 
 

Raisin Tradecom Private Limited  
 

1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 

Utkarsh Pipes Limited  
 

1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 

Raj Laxmi Goods Private Limited 
 

1. Meeting of Equity Shareholders has been dispensed with. 
2. There are no Secured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
3. There are no Unsecured Creditors in the Company. Hence, the question of holding meeting 

does not arise. 
 

Utkarsh India Limited 

 

1. Meeting of Equity Shareholders has been dispensed with. 
2. Meeting of Secured Creditors will be convened on Thursday, 12th September, 2024 at 04:00 

p.m. at its registered office of the Company situated at Arrjavv Square, 95A, Elliot Road, 
4th Floor, Kolkata-700016, West Bengal, for the purpose of considering and approving the 
Amalgamation embodied in the Scheme. 
 

3. Meeting of Unsecured Creditors will be convened on Thursday, 12th September, 2024 at 
04:30 p.m. at its registered office of the Company situated at Arrjavv Square, 95A, Elliot 
Road, 4th Floor, Kolkata-700016, West Bengal, for the purpose of considering and 
approving the Amalgamation embodied in the Scheme. 

 
 
 



 

 
 

Background and Description of the Companies 
 
Wise Dealcom Private Limited 

 
- Wise Dealcom Private Limited (hereinafter referred to as the “Transferor/Applicant 

Company No.1”) having Corporate Identity Number U51109WB2008PTC121614 and 
PAN No. AAACW7528G is a private company limited by shares incorporated under the 
provisions of the Companies Act, 1956 on 10th day of January, 2008 and validly subsisting 
under the Companies Act, 2013 and having its registered office situated at 187 Rabindra 
Sarani 2nd Floor, Room No. 70, Kolkata-700007, in the State of West Bengal, India. 

 
- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 

No.1 as on 31st March 2024, are as follows: 
 

Authorised Share Capital Amount (INR) 

2,03,000 Equity Shares of INR 10 each 20,30,000 

Total 20,30,000 

Issued, Subscribed and Fully Paid Up Share Capital Amount (INR) 
2,02,900 Equity Shares of INR 10 each, fully paid up 20,29,000 

Total 20,29,000 

 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No. 1. 

- The email id of the Transferor Company No. 1 is wisedealcom2008@gmail.com 
 

Yogmaya Vincom Private Limited 
 

Yogmaya Vincom Private Limited (hereinafter referred to as the “Transferor/Applicant 
Company No. 2”) having Corporate Identity Number U51909WB2009PTC137459 and 
PAN No. AAACY3898H is a private company limited by shares incorporated under the 
provisions of the Companies Act,1956 on 4th day of August, 2009 and validly subsisting 
under the Companies Act, 2013  and having its registered office situated at Arrjavv Square, 
95A, Elliot Road, 2nd Floor, Kolkata-700016, in the State of West Bengal, India. 
 

- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 
2 as on 31st March 2024, are as follows: 



 

 
 

 
Authorised Share Capital Amount (INR) 

20,000 Equity Shares of INR 10 each 2,00,000 

   Total 2,00,000 

Issued, Subscribed and Fully Paid Up Share Capital Amount (INR) 

20,000 Equity Shares of INR 10 each, fully paid up 2,00,000 

Total 2,00,000 

 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No. 2. 

- The email id of the Transferor Company No. 2 is yogmayavincom2009@gmail.com 
 

Precot Dealcomm Private Limited 
 

- Precot Dealcomm Private Limited (hereinafter referred to as the Transferor/Applicant 
Company No.3”) having Corporate Identity Number U51109WB1995PTC068855 and 
PAN No. AABCP6467G is a private company limited by shares incorporated under the 
provisions of the Companies Act, 1956 on 2nd day of March, 1995 and validly subsisting 
under the Companies Act, 2013 and having its registered office situated at 187, Rabindra 
Sarani 2nd Floor, Room No. - 70, Kolkata-700007, in the State of West Bengal, India. 

 
The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 
3 as on 31st March 2024, are as follows: 

 
Authorised Share Capital Amount (INR) 

6,00,000 Equity Shares of INR 10 each 60,00,000 

   Total 60,00,000 
Issued, Subscribed and Fully Paid Up Share Capital Amount (INR) 
5,77,670 Equity Shares of INR 10 each, fully paid up 57,76,700 
Total 57,76,700 

 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No. 3. 

-  The email id of the Transferor Company No. 3 is precot1995@gmail.com 



 

 
 

 
Utkarsh Power Private Limited 

 
- Utkarsh Power Private Limited (hereinafter referred to as the “Transferor/Applicant 

Company No.4”) having Corporate Identity Number U40104WB2007PTC119320 and 
PAN No. AAACU9359D is a private company limited by shares incorporated under the 
provisions of the Companies Act, 1956 on 08th October, 2007 and validly subsisting under 
the Companies Act, 2013 and having its registered office situated at Arrjavv Square, 95A, 
Elliot Road, 2nd Floor, Kolkata-700016, in the State of West Bengal, India. 

 
- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 

4 as on 31st March 2024, are as follows: 
 

Authorised Share Capital Amount (INR) 

1,50,000 Equity Shares of INR 10 each 15,00,000 

   Total 15,00,000 
Issued, Subscribed and Fully Paid Up Share Capital Amount (INR) 
1,23,000 Equity Shares of INR 10 each, fully paid up 12,30,000 
Total 12,30,000 

 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of    
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No. 4. 

- The email id of the Transferor Company No. 4 is utkarshpower2007@gmail.com 
 

 Nayantara Distributors Private Limited 
 

- Nayantara Distributors Private Limited (hereinafter referred to as the 
“Transferor/Applicant Company No.5”) having Corporate Identity Number 
U51909WB2010PTC140812 and PAN No. AADCN2505P is a private company limited 
by shares incorporated under the provisions of the Companies Act, 1956 on 8th day of 
January, 2010 and validly subsisting under the Companies Act, 2013 and having its 
registered office situated at Arrjavv Square, 95A, Elliot Road, 2nd Floor, Kolkata-700016, 
in the State of West Bengal, India. 

 
- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 

5 as on 31st March 2024, are as follows: 
 



 

 
 

Authorised Share Capital Amount 
(INR) 

1,00,000 Equity Shares of INR 10 each 10,00,000 

   Total 10,00,000 
Issued, Subscribed and Fully Paid Up Share 
Capital 

Amount 
(INR) 

30,000 Equity Shares of INR 10 each, fully paid 
up 

3,00,000 

Total 3,00,000 

 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No. 5. 

- The email id of the Transferor Company No. 5 is nayantaradistributors2010@gmail.com 
 

Cosmic Tracom Private Limited 
 

- Cosmic Tracom Private Limited (hereinafter referred to as the “Transferor/Applicant 
Company No.6”) having Corporate Identity Number U51900WB2008PTC127898 and 
PAN No. AADCC5609D is a private company limited by shares incorporated under the 
provisions of the Companies Act, 1956 on 25th July 2008 and validly subsisting under the 
Companies Act, 2013 and having its registered office situated at Arrjavv Square, 95A, 
Elliot Road, 2nd Floor, Kolkata-700016, in the State of West Bengal, India. 

 
The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 
6 as on 31st March 2024, are as follows: 
 

Authorised Share Capital Amount 
(INR) 

1,86,000 Equity Shares of INR 10 each 18,60,000 

   Total 18 ,60,000 
Issued, Subscribed and Fully Paid Up Share 
Capital 

Amount 
(INR) 

1,85,100 Equity Shares of INR 10 each, fully paid 
up 

  18,51,000 

Total 18,51,000 
 



 

 
 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No. 6. 

- The email id of the Transferor Company No. 6 is cosmictracom2008@gmail.com 
 

Arundhati Suppliers Private Limited 
 

- Arundhati Suppliers Private Limited (hereinafter referred to as the 
“Transferor/Applicant Company No.7”) having Corporate Identity Number 
U51101WB2010PTC144058 and PAN No. AAICA4064H is a private company limited by 
shares incorporated under the provisions of the Companies Act, 1956 on 20th day of March, 
2010 and validly subsisting under the Companies Act, 2013 and having its registered office 
situated at Arrjavv Square, 95A, Elliot Road, 2nd Floor, Kolkata-700016, in the State of 
West Bengal, India. 

 
- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 

7 as on 31st March 2024, are as follows: 
 

Authorised Share Capital Amount 
(INR) 

30,000 Equity Shares of INR 10 each 3,00,000 

   Total 3,00,000 
Issued, Subscribed and Fully Paid Up Share 
Capital 

Amount 
(INR) 

20,000 Equity Shares of INR 10 each, fully paid 
up 

2,00,000 

Total 2,00,000 
 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No. 7. 

- The email id of the Transferor Company No. 7 is arundhatisuppliers2014@gmail.com 
 

Dover Tie Up Private Limited 
 
Dover Tie Up Private Limited (hereinafter referred to as the “Transferor/Applicant 
Company No.8”) having Corporate Identity Number U51109WB2005PTC103622 and 
PAN No. AACCD2580P is a private company limited by shares incorporated under the 



 

 
 

provisions of the Companies Act, 1956 on 8th day of June, 2005 and validly subsisting 
under the Companies Act, 2013 and having its registered office situated at Arrjavv Square, 
95A, Elliot Road, 2nd Floor, Kolkata-700016, in the State of West Bengal, India. 

 
- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 

8 as on 31st March 2024, are as follows: 
 

Authorised Share Capital Amount 
(INR) 

2,40,000 Equity Shares of INR 10 each 24,00,000 

   Total 24,00,000 
Issued, Subscribed and Fully Paid Up Share 
Capital 

Amount 
(INR) 

2,25,350 Equity Shares of INR 10 each, fully 
paid up 

22,53,500 

Total   22,53,500 

 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No. 8. 

- The email id of the Transferor Company No.8 is dovertieup2005@gmail.com 

 

Prestige Tie Up Private Limited 
  
Prestige Tie Up Private Limited (“hereinafter referred to as the “Transferor/Applicant 
Company No.9”) having Corporate Identity Number U51900WB2009PTC137728 and 
PAN No. AAFCP1358N is a private company limited by shares incorporated under the 
provisions of the Companies Act, 1956 on 12th August, 2009 and validly subsisting under 
the Companies Act, 2013 and having its registered office situated  at Arrjavv Square, 95A, 
Elliot Road, 2nd Floor, Kolkata-700016, in the State of West Bengal, India. 

 
- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 

No.9 as on 31st March 2024, are as follows: 
 

Authorised Share Capital Amount 
(INR) 

20,000 Equity Shares of INR 10 each 2,00,000 



 

 
 

Total 2,00,000 

Issued, Subscribed and Fully Paid Up Share 
Capital 

Amount 
(INR) 

16,000 Equity Shares of INR 10 each 1,60,000 

Total 1,60,000 
 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No. 9. 
 

- The email id of Transferor Company No. 9 is prestigetieup2009@gmail.com 
 

Raisin Tradecom Private Limited 
  
Raisin Tradecom Private Limited (“hereinafter referred to as the “Transferor/Applicant 
Company No.10”) having Corporate Identity Number U51909WB2009PTC132751 and 
PAN No. AAECR2498C is a private company limited by shares incorporated under the 
provisions of the Companies Act, 1956 on 16th February, 2009 and validly subsisting under 
the Companies Act, 2013 and having its registered office situated at Arrjavv Square, 95A, 
Elliot Road, 2nd Floor, Kolkata-700016, in the State of West Bengal, India. 

 
- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 

No.10  as on 31st March 2024, are as follows: 
 

Authorised Share Capital Amount 
(INR) 

20,000 Equity Shares of INR 10 each 2,00,000 

Total 2,00,000 

Issued, Subscribed and Fully Paid Up Share 
Capital 

Amount 
(INR) 

16,000 Equity Shares of INR 10 each 1,60,000 

Total 1,60,000 
 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No.10. 
 

- The email id of Transferor Company No.10 is raisintradecom2009@gmail.com 



 

 
 

 

Utkarsh Pipes Limited 
  

Utkarsh Pipes Limited (“hereinafter referred to as the “Transferor/Applicant Company 
No.11”) having Corporate Identity Number U74999WB2005PLC101851 and PAN No. 
AAACU7593D is a public company limited by shares incorporated under the provisions 
of the Companies Act, 1956 on 24th February, 2005 and validly subsisting under the 
Companies Act, 2013 and having its registered office situated at Arrjavv Square, 95A, 
Elliot Road, 2nd Floor, Kolkata-700016 in the State of West Bengal, India. 
 

- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 
No.11 as on 31st March 2024, are as follows: 
 

Authorised Share Capital Amount 
(INR) 

5,00,000 Equity Shares of INR 10 each 50,00,000 

Total 50,00,000 

Issued, Subscribed and Fully Paid Up Share 
Capital 

Amount 
(INR) 

4,80,000 Equity Shares of INR 10 each 48,00,000 

Total 48,00,000 
 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No.11. 
 

-      The email id of Transferor Company No.11 is utkarshpipes2005@gmail.com 
 

Raj Laxmi Goods Private Limited  
 

Raj Laxmi Goods Private Limited (“hereinafter referred to as the “Transferor/Applicant 
Company No.12”) having Corporate Identity Number U51109WB2005PTC105369 and 
PAN No. AADCR1105M is a private company limited by shares incorporated under the 
provisions of the Companies Act, 1956 on 13th September, 2005 and validly subsisting 
under the Companies Act, 2013  and having its registered office situated at 187 Raindra 
Sarani, 2nd Floor Burra Bazar, Kolkata-700007, in the State of West Bengal, India. 
 

- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferor Company 



 

 
 

No.12 as on 31st March 2024, are as follows: 
 

Authorised Share Capital Amount 
(INR) 

5,00,000 Equity Shares of INR 10 each 50,00,000 

Total 50,00,000 

Issued, Subscribed and Fully Paid Up Share 
Capital 

Amount 
(INR) 

4,95,000 Equity Shares of INR 10 each 49,50,000 

Total 49,50,000 
 

- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 
Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferor Company No.12. 
 

-   The email id of Transferor Company No.12 is rajlaxmigoods2005@gmail.com 
 

Utkarsh India Limited 
  

Utkarsh India Limited (“hereinafter referred to as the “Transferee/Applicant Company 
No.13”) having Corporate Identity Number U51109WB1995PLC070893 and PAN No. 
AAACW4982C is a public company limited by shares incorporated under the provisions 
of the Companies Act, 1956 on 05th April, 1995 and validly subsisting under the Companies 
Act, 2013 and having its registered office at Arrjavv Square, 95A, Elliot Road, 4th Floor, 
Kolkata-700016, in the State of West Bengal, India. 

 
- The Authorized, Issued, Subscribed and Paid-up Share Capital of the Transferee Company as 

on 31st March 2024, are as follows: 
 

Authorised Share Capital Amount 
(INR) 

2,00,00,000 Equity Shares of INR 10 each 20,00,00,000 

Total 20,00,00,000 

Issued, Subscribed and Fully Paid Up Share 
Capital 

Amount 
(INR) 

1,78,70,500 Equity Shares of INR 10 each 17,87,05,000 

Total 17,87,05,000 



 

 
 

 
- Subsequent to 31st March 2024 till the date of the Scheme being approved by the Board of 

Directors, there has been no change in Authorized, Issued, Subscribed and Paid-up share 
capital of the Transferee Company. 
 

      -    The email id of Transferee Company is info@utkarshindia.in 
 

1. Details of Directors of the Companies as on 2nd August, 2024 
 

WISE DEALCOM PRIVATE LIMITED 
 

Names Designation Address DIN 

Debasish 
Mukhopadhyay 

Director 109/1,P.K.Saha 
Lane,Baranagar(M), 
Baranagar, North,24 
Parganas-700036,West 
Bengal, India 

 

00536606 

Vishal Agarwal Additional 
Director 

Flat Number-3e, 3rd Floor, 
BF-7/10, Deshbandhu 
Nagar, 
Baguihati, North 24 
Parganas - 700059, West 
Bengal.  

03572865 

 

YOGMAYA VINCOM PRIVATE LIMITED 
 
Name Designation Address DIN 

Shreya 
Bansal 

Director 9B/2, Alipore Park Place, 
Bansal Villa, Alipore, 
Kolkata – 700027, West 
Bengal 

01277002 

Vishal 
Agarwal 

Additional 
Director 

Flat Number-3e, 3rd 
Floor, BF-7/10, 
Deshbandhu Nagar, 
Baguihati, North 24 

03572865 



 

 
 

Parganas - 700059, West 
Bengal.  

 

PRECOT DEALCOMM PRIVATE LIMITED 
 
Name Designation Address DIN 
Harvinder Singh 
Sandhu 

Director 220, Prince Anwar 
Shah Road, Lake 
Gardens, Kolkata-
700045, West Bengal. 

00297684 

Manoj Agarwal Additional 
Director 

29, S H K B Sarani 
South Dum Dum, 
(M)North 24 Pgns, 
West Bengal -700074. 

10446702 

 
UTKARSH POWER PRIVATE LIMITED 
 
Name Designation Address DIN 

Sunil Bansal Director 9B/2, Alipore Park Place, 
Bansal Villa, Alipore, 
Kolkata-700027, West Bengal 

00297336 

Utkarsh 
Bansal 

Director 9B/2, Alipore Park Place, 
Bansal Villa, Alipore, 
Kolkata-700027, West 
Bengal. 

05310243 

 
NAYANTARA DISTRIBUTORS PRIVATE LIMITED 
 
Name Designation Address DIN 

Vishal 
Agarwal 

Additional 
Director 

Flat Number-3e, 3rd Floor, 
BF-7/10, Deshbandhu 
Nagar, 
Baguihati, North 24 
Parganas - 700059, West 
Bengal.  

03572865 



 

 
 

Shreya 
Bansal 

Director 9B/2, Alipore Park Place, 
Bansal Villa, Alipore, 
Kolkata – 700027, West 
Bengal 

01277002 

 

COSMIC TRACOM PRIVATE LIMITED 

 

Name Designation Address DIN 

Sunil Kumar 
Agarwal  

Additional 
Director 

115/7, Canal Street, South 
Dum Dum(M), 
Sreebhumi, North 24 
Parganas-700048 

10464032 

Vishal 
Agarwal 

Additional 
Director 

Flat Number-3e, 3rd 
Floor, BF-7/10, 
Deshbandhu Nagar, 
Baguihati, North 24 
Parganas - 700059, West 
Bengal.  

03572865 

 
 
 
ARUNDHATI SUPPLIERS PRIVATE LIMITED 
 
Name Designation Address DIN 

Sunil Bansal Director 9B/2, Alipore Park 
Place, Bansal Villa, 
Alipore, Kolkata-
700027, West Bengal 

00297336 

Sunil Kumar 

Agarwal 

Additional 
Director 

115/7, Canal Street 
South Dum Dum(M), 
North 24 Parganas, 
Sreebhumi, West 
Bengal - 700048 

10464032 

 
 
 
 



 

 
 

DOVER TIE UP PRIVATE LIMITED 
 
Name Designation Address DIN 

Harvinder Singh 
Sandhu 

Director 220, Prince Anwar 
Shah Road, Lake 
Gardens, Kolkata-
700045, West Bengal. 

00297684 

Manoj Agarwal Additional 
Director 

29, S H K B Sarani 
South Dum Dum, (M), 
North 24 Pgns, West 
Bengal -700074. 

10446702 

 

PRESTIGE TIE UP PRIVATE LIMITED 
 

Names  Designation Address DIN 

Sunil Bansal  Director 9B/2, Alipore Park 
Place, Bansal Villa, 
Alipore, Kolkata-
700027, West Bengal 

00297336 

Sunil Kumar 
Agarwal 

Additional 
Director 

115/7, Canal Street 
South Dum Dum(M), 
North 24 Parganas, 
Sreebhumi, West 
Bengal - 700048 

10464032 

 
 

RAISIN TRADECOM PRIVATE LIMITED 
 

Names Designation Address DIN 

Shreya Bansal Director 9B/2, Alipore Park 
Place, Bansal Villa, 
Alipore, Kolkata – 
700027, West Bengal 

01277002 

Sunil Kumar 

Agarwal 

Additional 
Director 

115/7, Canal Street 
South Dum Dum(M), 
North 24 Parganas, 

10464032 



 

 
 

Sreebhumi, West 
Bengal - 700048 

 
 

UTKARSH PIPES LIMITED 
 

Names Designation Address DIN 

Sunil Bansal Director 9B/2, Alipore Park 
Place, Bansal Villa, 
Alipore, Kolkata-
700027, West Bengal 

00297336 

Debasish 
Mukhopadhyay 

Director 109/1, P.K. Saha 
Lane, Baranagar(M), 
Baranagar, North 24 
Parganas, West 
Bengal - 700036 

00536606 

Shreya Bansal Director 9B/2, Alipore Park 
Place, Bansal Villa, 
Alipore, Kolkata – 
700027, West Bengal 

01277002 

 

RAJ LAXMI GOODS PRIVATE LIMITED 
 

Names Designation Address DIN 

Utkarsh Bansal Director 9B/2, Alipore Park 
Place, Bansal Villa, 
Alipore, Kolkata-
700027, West 
Bengal. 

05310243 

Shreya Bansal Director 9B/2, Alipore Park 
Place, Bansal Villa, 
Alipore, Kolkata – 
700027, West Bengal 

01277002 

 

 

 



 

 
 

UTKARSH INDIA LIMITED 
 

Names Designation Address DIN 

Sunil Bansal Managing 
Director 

9B/2, Alipore Park 
Place, Bansal Villa, 
Alipore, Kolkata-
700027, West 
Bengal 

00297336 

Harvinder Singh 
Sandhu 

Whole-time 
Director 

220, Prince Anwar 
Shah Road, Lake 
Gardens,Kolkata-
700045, West 
Bengal. 

00297684 

Seema Sharma Director 16, Nand Ram Sen 
Street, Sovabazar, 
Kolkata – 700005, 
West Bengal. 

09393893 

Sumantra 

Choudhury 

Director Flat-401/403, 50a, 
Purna Das Road, 
Darpan Building, 
P.O-Golpark, P.S-
Lake, Kolkata – 
700029, West 
Bengal. 

00233781 

Utkarsh Bansal Whole-time 
director 

9B/2, Alipore Park 
Place, Bansal Villa, 
Alipore, Kolkata-
700027, West 
Bengal. 

05310243 

Utkarsh Bansal Director 9B/2, Alipore Park 
Place, Bansal Villa, 
Alipore, Kolkata-
700027, West 
Bengal. 

05310243 

Manoj Agarwal Additional  
Director 

29, S H K B Sarani 
South Dum Dum, 
(M)North 24 Pgns, 
West Bengal -
700074 

10446702 



 

 
 

Joginder Pal Dua Director 1715,First Floor, Dlf 
Phase-4,Chakkarpur, 
Gurgaon, Haryana - 
122002 

02374358 

 

2. Rationale for the Scheme 

 
Amalgamation of Wise Dealcom Private Limited, Yogmaya Vincom Private Limited, 
Precot Dealcomm Private Limited, Utkarsh Power Private Limited, Nayantara Distributors 
Private Limited, Cosmic Tracom Private Limited, Arundhati Suppliers Private Limited, 
Dover Tie Up Private Limited, Prestige Tie Up Private Limited, Raisin Tracom Private 
Limited, Utkarsh Pipes Limited, Raj Laxmi Goods Private Limited with Utkarsh India 
Limited result into the following benefits to the Companies and all other stakeholders 
including the shareholders, creditors and employees and will be in the long-term interest 
of the Companies, employees, and other stakeholders: 

 

a) Consolidation of the business carried on by the group under one entity; 

b) Strengthening of financial position with a wider capital base and increased leverage 
capacity of the merged/combined entity; 

c) Optimum utilization of various resources of the group; 

d) Streamlining the current organization structure, achieving administrative and operational 
convenience and to realign the shareholding; 

e) Synergies arising out of the consolidation of similar businesses, such as enhancement of 
net-worth of the combined entities/businesses which shall lead to better ability to leverage 
the  business including a reduction in the cost of capital; 

f) Greater administrative efficiency and enhanced productivity; 

g) Reduction in multiplicity of legal and regulatory compliances; 

h) Growth prospectus for personnel and organizations connected with the companies; 
 

3. Valuation 
 

For the purpose of the Scheme, Mr. Ayush Jain a Registered Valuer, IBBI Regn. No. 
IBBI/RV/06/2019/12518 have recommended share exchange ratio for the Scheme of 
Amalgamation. The copy of the Valuation Report is also attached with this Notice. 
 

 



 

 
 

4. General 
 

Details of Secured and Unsecured Creditors as on 15th June, 2024 
 

1. Wise Dealcom Private Limited has no Secured Creditors and Unsecured Creditors as on the 
given date. 

2. Yogmaya Vincom Private Limited has no Secured Creditors and Unsecured Creditors as on 
the given date. 

3. Precot Dealcomm Private Limited has no Secured Creditors and Unsecured Creditors as on 
the given date. 

4. Utkarsh Power Private Limited has no Secured Creditors and Unsecured Creditors as on the 
given date. 

5. Nayantara Distributors Private Limited has no Secured Creditors and Unsecured Creditors as 
on the given date. 

6. Cosmic Tracom Private Limited has no Secured Creditors and Unsecured Creditors as on the 
given date. 

7. Arundhati Suppliers Private Limited has no Secured Creditors and Unsecured Creditors as on 
the given date. 

8. Dover Tie Up Private Limited has no Secured Creditors and Unsecured Creditors as on the 
given date. 

9. Prestige Tie Up Private Limited has no Secured Creditors and Unsecured Creditors as on the 
given date. 

10. Raisin Tradecom Private Limited has no Secured Creditors and Unsecured Creditors as on the 
given date. 

11. Utkarsh Pipes Limited has no Secured Creditors and Unsecured Creditors as on the given 
date. 

12. Raj Laxmi Goods Private Limited has no Secured Creditors and Unsecured Creditors as on 
the given date. 

13. Utkarsh India Limited has Secured Creditors amounting to Rs.2,44,85,23,210.80 (Rupees 
Two Hundred Forty Four Crore Eighty Five Lakh Twenty Three Thousand Two Hundred Ten 
and Eighty Paisa Only) and Unsecured Creditors amounting to Rs.3,42,50,87,895.89 (Rupees 



 

 
 

Three Hundred Forty Two Crore Fifty Lakh Eighty Seven Thousand Eight Hundred Ninety Five 
and Eighty Nine Paisa Only) as on the given date.                       

In relation to the meeting of the Transferee Company, Secured creditors of the Transferee 
Company whose names are appearing in the records of the Transferee Company as on 15th 
June, 2024 shall be eligible to attend and vote at the meeting either in person or by proxies 
convened as per the directions of the Tribunal. 

 
The Directors of the respective companies may be deemed to be concerned and/or interested 
in the Scheme only to the extent of their shareholding if they hold any in the respective 
companies, or to the extent the said directors are common Directors in the Companies, or to 
the extent the said directors are the partners, directors, members of the companies, firms, 
association of persons, bodies corporate and/or beneficiary of trust that holds shares in any of 
these Companies. 

 
None of the Directors, Key Managerial Personnel and the Debenture Trustee, if any, of the 
Transferor Companies and Transferee Company have any material interest in the Scheme 
except as shareholders to the extent, which will appear from the Register of Director’s 
Shareholding maintained by the Transferor Companies and Transferee Company. 
Additionally, the Scheme does not have any effect on the Directors/ Key Managerial 
Personnel/Promoters/Non- promoter Members, if any/Creditors/Debenture holders, if 
any/Debenture Trustee, if any/Employees of the Transferor and Transferee Company. 

 
The financial position of the Transferor Companies and Transferee Company will not be 
adversely affected by the Scheme. 

 
No Inquiry, Inspection and Investigation proceedings have been initiated or are pending 
against all the Applicant Companies under the Companies Act, 2013. 
 
The following documents will be open for obtaining extract from or for making/obtaining 
copies of or for inspection by the members and creditors: 
 

a. Copy of order of the Tribunal dated 2nd of August, 2024 passed by the Kolkata Bench II of 
the Hon’ble National Company Law Tribunal (‘NCLT’ / ‘Tribunal’) in Company Application 
(CAA) No.144/KB/2024. 

b. Memorandum and Articles of Association of all the Companies; 
c. Audited Financial Statements for the year ended 31st March, 2023 along with Management 

Certified Financial Statements for the year ended 31st March, 2024 of all the Companies. 
d. Copy of Scheme of Amalgamation between the Companies. 
e. Certificate issued by Auditor to the effect that the accounting treatment if any proposed in the 



 

 
 

Scheme of Amalgamation is in conformity with the Accounting Standards prescribed under 
section 133 of the Companies Act, 2013 

f. Copy of Valuation Report 
g. There are no contracts or agreements material in the instant Scheme of Amalgamation. 

 
This Statement may be treated as an Explanatory Statement under Sections 230(3), 232(1) 
and (2) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromise, 
Arrangements and Amalgamations) Rules, 2016. A copy of this Scheme, Explanatory 
Statement and Form of Proxy may be obtained free of charge on any working day (except 
Saturdays, Sundays and public holidays) prior to the date of the meeting, from the Registered 
Office of the Transferee Companies.      

























































































































































































































 

 

 
 

 

 

Form No. MGT-11 

PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN: U51109WB1995PLC070893 
Name of the Company: Utkarsh India Limited 
Registered Office: Arrjavv Square, 95A, Elliot Road, 4th Floor, Kolkata-700016, West Bengal. 

 
Name of the Secured 
Creditor(s): 
 

 

Registered address: 
 

 

E-mail Id: 
 

 

 

I/ We being the Secured creditor(s) of the above named Company as on 15.06.2024 do hereby appoint  

1.  Name:     
Address:   
E-mail Id:     
Signature:  , or failing 
him/her 

 
 

2. Name:   
Address:   
E-mail Id:      
Signature:  , or failing 
him/her 

 
 

3. Name:   
Address:   
E-mail Id:      
Signature:  , or failing 
him/her 

 
 

 
 
  
 
 
 
 
 
 
 



 

 

 
 

 
 
 
 

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the meeting of Secured 
Creditors of the Company, to be held at 04:00 PM on Thursday, 12th September 2024 at its registered 
office situated at Arrjavv Square, 95A, Elliot Road, 4th Floor, Kolkata-700016, in the State of West 
Bengal, India and at any adjournment thereof for the purpose of considering and, if thought fit, 
approving the amalgamation embodied in the Scheme of Amalgamation between the Applicant 
Companies and to vote, for me/ us and in my/ our name .................(here, if “for”, insert “FOR”, if 
“against”, insert “AGAINST”. 

 
Signed this         day of  ,2024 
 
 
 

 
 
 

Signature of Secured Creditor 
 
 

Signature of Proxy holder (1) 

Signature of Proxy holder (2) 

Signature of Proxy holder (3) 
 

Notes: 
1. This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company situated at Arrjavv Square, 95A, Elliot Road, 4th Floor, Kolkata-
700016, West Bengal, not less than 48 hours before the commencement of the Meeting. 

2. Please affix revenue stamp before putting signature. 
3. Alterations, if any, made in the Form of Proxy should be initialed. 
4. In case of multiple proxies, the proxy later in time shall be accepted. 
5. Body Corporate would be required to deposit certified copies of Board/ Custodial 

Resolutions/Power of Attorney in original, as the case may be, authorizing the individuals named 
therein, to attend and vote at the meeting on its behalf. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 

 
Affix 
Revenue 
Stamp of `1 



 

 

ATTENDANCE SLIP 
 

MEETING OF THE SECURED CREDITORS ON THURSDAY, 12th SEPTEMBER, 2024 AT 
04.00 P.M. 

 
PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE 

ENTRANCE OF THE MEETING HALL 
 
 

I/We hereby record my/our presence at the NCLT Convened Meeting of the Secured Creditors of 
Utkarsh India Limited pursuant to order of the Hon’ble National Company Law Tribunal, Kolkata 
Bench II dated 2nd August, 2024 held on Thursday, 12th September 2024 at 04.00 p.m. at the 
Registered Office of the Company situated at Arrjavv Square, 95A, Elliot Road, 4th Floor, Kolkata 
– 700016, West Bengal.                                                                                                                                          

 
 
 
 

Full name of the Secured Creditor (in block 
letters) 

Signatures 

 
 
 
 
   
 

Full name of the Proxy/Authorised  

Representative (in block letters)                                 Signatures 
 
 

Note(s) 
 

1. Secured Creditors attending the meeting in person or by proxy or through authorized representative 
are requested to complete and bring the attendance slip with them and hand it over at the entrance 
of the meeting hall. 

 
2. Secured Creditor/proxy holder who desire to attend the meeting should bring his / her copy of the 

Notice for reference at the meeting. 
 

3. The Authorised Representative of a body corporate which is a Secured creditor of the Applicant 
Company must bring a certified true copy of the resolution of the board of directors authorizing 
such representative to attend and vote at the said meeting. 















































































































































































































































































VOLUME 4







































































































































































































































































































VOLUME 5







































































































































































































VOLUME 6
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